INDEPENDENT AUDITORS REPORT TO THE MEMBERS OF SIGNAL ANALYTICS PRIVATE LIMITED ON THE
CONSOLIDATED FINANCIAL STATEMENTS FOR THE YEAR 2025-26

Opinion

We have audited the accompanying Consclidated Financial Statements of SIGNAL ANALYTICS PRIVATE LIMITED
{hereinafter referred to as “the Holding Company”) and its Subsidiary {the Helding Company and its Subsidiary
together refarred to as "the Group"}, comprising of the Consolidated Balance Sheet as at March 31, 2026, the
Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the Consolidated Statement of
Changes in Equity and the Consclidated Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information {hereinafter referred to as "the Consolidated Ind AS
Financial Statements”).

In our opinion and to the best of eur informaticn and according to the explanations given to us, and based on the
consideration of reports of other auditors on the separate Financial Statements and on the other financial information
of the Subsidiary as referred to in the Other Matters paragraph below, the aforesaid Consolidated Ind AS Financial
Statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the Accounting Standards prescribed under Section 133 of the Act read together with rule 7 of the
Companies (Accounts) Rules, 2014 as amended by Companies (Indian Accounting standard) Rule 2015 {* Ind AS”) and
other accounting principles generally accepted in Indiz of the Consolidated state of affairs of the Group, as at March
31, 2026, and their Consolidated loss, the consolidated changes in equity and their Consolidated cash flows for the
vear ended on that date.

Basis for Opinion

We have conducted our audit in accordance with the Standards on Auditing {SAs) specified under Section 143(10) of
the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Consolidated Ind AS Financial Statements Section of cur report. We are
independent of the group in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the Consolidated Ind AS Financial
Statements under the provisions of the Companies Act, 2013 and the Rules thersunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the consolidated Ind AS
Financial Statements.

Emphasis of Matter

We draw attention to Note 23 in the financial statements, which discloses the impalrment of the investrnent in
Soultrax Studios Private Limited being subsidiary company in which Signal have invested Rs. 19,999.35/- (Figures in
Rs. ‘000s) had a total income of Rs. 9C.66 thousand (31 March 2025: Rs 3,166.87 thousand) and loss after tax of Rs.
1,151.70 thousand (31 March 2025: loss after tax Rs 2,878.76 thousand}. As at 31 March 2026, their accumulated
losses were Rs. 23,914.30 thousand which have significantly eroded their equity and thus Company’s liabilities
exceeded its total assets as at the balance sheet date. In addition, the Soultrax does not have any orders in hand or
concretefalternate business plans for future continuity. Furthermore, it would he difficult for Management of
Souitrax to pump in fresh flow of funds and even our Management of Signal Analytics Private Limited being the
immediate holding company, have not committed to providing continued operational and financial support to the
Soultrax Company. Further the Statutory Auditor of Soultrax Company had opined in audit report that, “the financial
statements Indicates that the company has accumulated losses and its net worth has been fully eroded, the company
hus incurred a net losses till previous year, However, the financiol statements of the company have been prepared on
a going concern basis”. Owing to this facts that, the carrying amount of the investment exceeds its recoverable
amount, the Management of Signal Analytics Private Limited is of the viewdHSEr-tugs not foresee a viable future for
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the Investee company and thus has already provided for impairment loss of Rs. 10,029.94/- (Figures in Rs. ‘000s) in
the preceeding financial year ending 31" March 2024, including adequate disclosures regarding this impairment.

Qur audit oplnion is not modified in this regard,

Information other than the Consclidated Financial Statements and Auditors Report there on,

The Holding Company’s Board of Directors is responsible for the other information. The other information comprises
the information included in the annual report, but does not include the Financial Statements and our auditor's report
thereon. The annual Report is expected to be made available to us after the date of this auditor’s report. Cur opinion
on the consolidated Financial Statements does not cover the other information and we do not express any form of
assurance conclusion thereon. In connection with our audit of the Consolidated Financlal Statements, our
respansibility is to read the other information and, In doing so, consider whether the other information is materially
inconsistent with the Conselidated Financial Statements or our knowledge obtained in the audit or otherwise appears
to be materially misstated. If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have nothing to report In this regard.

Responsibilities of Management for the consolidated Ind AS Financial Statements:

The Holding Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 (“the Act”} with respect to the preparation of these Consolidated ind AS Financial Statements that give a
true and fair view of the Consolidated Financial position, Consolidated Financial performance including other
comprehensive income, Consclidated statement of changes in equity and Censolidated cash flows of the Group in
accordance with the accounting principles generally accepted in India, including the Indian Accounting Standards {Ind
AS) prescribed under Sectlon 133 of the Act read with relevant rules issued there under.

The respective Board of Directors/Governing body of the companies/entities included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the applicable Act/Rules for
safeguarding the assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasenable and prudent;
and the design, implementation and maintenance of adequate internal financial contrals, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated Ind AS Financizl Statements that give a true and fair view and are free from material
misstatement, whether due te fraud or error, which have been used for the purpose of preparation of the
Consolidated Ind AS Financial Statements by the Board of Directors of the Holding Company, as aforesaid.

In preparing the Consolideted Financial Statements, respective Board of Directors/ Governing body of the
companies/entities in the Group are responsible for assessing the constituent entities ability to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern basis of accounting
unless management either intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

The respective Board of Directors / Governing body of the companies/entities included in the Group are also
responsible for overseeing the financial reporting process of the group

Auditor’s Responsibilities for the Audit of the Consolidated Ind AS Financial Statements;

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and te issue an auditor’s report that
includes our opinton. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated Ind AS Financial
Staterments.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throughout the audit, We zlso;

. Identify and assess the risks of materfal misstatement of the Congplidat
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whether due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invelve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143(3){1} of the Companies Act, 2013, we are also
responsible for expressing our opinion on whather the Holding company has adequate internal financial
controls system in place and the operating effectivenass of such controls,

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to avents or conditions that
may cast significant doubt on the group, 1o continue as a going concern. If we conclude that a materizl
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Ind AS Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the group, to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Consalidated Ind AS Financial Statements,
including the disclosures, and whether the Consolidated Financial Statements represent the underlying
transactions and events in a manner that achieves fair presentation.

] Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the group of which we are the independent auditors and whose financial information we
have audited, to express an opinion on the Consclidated ind AS Financial Statements. We are responsible
for the direction, supervision and performance of the audit of the Financial Statements of such entitles
included in the Consolidated Ind AS Financial Statements of which we are the Independent auditors. For the
other entities included in the Consolidated Ind As Financial Statements, which have been audited by other
auditors, such other auditors remain respansible for the direction, supervision and performance of the audit
carried out by them. We remazin solely responsible for our audit onton.

Materiality is the magnitude of misstatements In the financlal statements that, individually or in aggregate, makes it
probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and {ii} to evaluate the effect of any identified misstatements in the financial
statements.

We communicate with those charged with governance of the Holding company and such other antities tn the group
of which we are the independeant auditor regarding, among other matters, the planned scope and timing of the audit
and significant audtt findings, including any significant deficiencies in internal contro! that we Tdentify during our
audit.

We also provide those charged with gevernance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and ather matters that may
reasonably be thought to bear on our independence, and where applicakle, related safeguards.

From the matters communicated with those charged with governance, we determine those maiters that were of
most significance in the audit of the Consolidated Ind AS Financial Statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should net be
communicated in our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.
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Report on other [egal and regulatory requirements:

1.

(a)

(b)

{c)

(d)

(f)

(e

{h)

With respect to the matters specified in paragraphs 3{xxi) and 4 of the Companies {Auditor's Report) Order, 2020
(the “Order’/ "CARQ") issued by the Central Government in terms of Section 143{11) of the Act, tc be included
in the Auditor’s report, according to the information and explanations given to us, and based on the CARQ reports
issued by us for the Company and its Subsidiary included in the consalidated financial statements of the
Company, to which reporting under CARO is applicable, we report that there are no qualifications or adverse
remarks in these CARQ reporis.

As required by Section 143(3) of the Act, based on our audit and on the consideration of report cf the other
auditors on separate Financlal Statements and other financial information of Subsidiary, as noted in the “Other
Matter” paragraph above, we report, to the extent applicable, that:

We/the other auditors whose report we have relied upon have sought and obtained all the information and
explanations, which te the best of our knowledge and belief were necessary for the purpose of our audit of
the aforesaid Consolidated Ind AS Financial Statements.

In our opinion, proper books of account as required by law relating te preparation of the aforesaid
Consclidated Ind AS Financial Statements have heen kept so far as it appears from cur examination of those
books and the reports of the other zuditor,

The Consolidated Balance Sheet, the Consolidated Statement of Profit and loss {including Other
Comprehensive Income), Consclidated Statement of Changes in Equity and the Consolidated Cash Flow
Statement dealt with by this Report are in agreement with the relevant books of account maintained for the
purpose of preparatlon of the Cansolidated Financial Statements.

In our opinion, the aforesald Consolidated Ind AS Financial Statements comply with the Accounting Standards
prescribed under Section 133 of the Act, read with the Companies {Indian Accounting Standard} Rules, 2015
as amended.

On the basis of the written representations received from the directors of the Holding Company as on March

31, 2026 taken on racord by the Board of Directors of the Holding Company and tha reports of the statutory
auditors of its subsidiary companies, incorporated in India, none of the directors of these entities is disqualified
as on March 31, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting with reference to these
Consolidated Ind AS Financial Statements and the operating effectiveness of such controls; refer to our Report
in “Annexure A", which Is based on the auditors’ reports, if applicable, of the subsidfary companies
incorporated in India.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditor’s} Rules, 2014, as amended, In our opinion and to the best of cur information
and according to the explanations given to us and based on the consideration of the report of the other
auditors on separate Financial Statements as also the other financial information of the Subsidiary
incorporated in India, , as noted In the “other matter” paragraph::

{i} The group does not have any pending litigations which would impact the financial position of the Group,
its associates and jointly controlled entities on the Consolidated Ind AS Financial Statements.

(i}  The group did not have any leng-term contracts including derivative contracts for which there were any
material foreseeable losses, hence no provision has been made in the Consclidated Ind AS Financial
Statements, as required under the applicable law or accounting standards.

{iii)  There wera no amounts which were required to be transferred to the investor Education and Protection
Fund by the Holding Company and its Subsidiary, incorporated in India during the year ended 31st
March 2026.

(iv) 2) The respective managements of the Holding Compan_y_,;an;l.‘;’it‘;‘s-;Sy‘psidiary, which are companies
incorporated in India, If any, whose financial Statem?’gfﬁfbé\fa' -beér-i;"'agdited under the Act have
iy _—
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represented to us and the other auditors of such Subsidiary respectively that, to the best of ite
knowledge and belief, no funds have been advanced or loaned or invested (gither rom borrowed funds
or share premium or any other sources or kind of funds)by the Holding Company or any of such
Subsidiary to or in any other person or entity, including foreign entities (“Intermediaries”), with the
understanding, whether recorded In writing or otherwise, that the Intermediary shall, whether, directly
or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the respective Holding Company or any of such Subsidiary{“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries;.

b) The respective managements of the Holding Company and its Subsidiary, which are companies
incorporated in India ,if any whose financial statements have been audited under the Act have
represented to us and the other auditors of such Subsidiary, that, to the best of its knowledge and
belief, no funds have been received by the respective Holding Company or any of such Subsidiary, from
any person or entity, including forefgn entities{“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Holding Company or any of such Subsidiary, whether, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by cr on
behalf of the Funding Party ("Ultimate Beneficiaries”}or provide any guarantee, security or the like on
behalf of the Ultimate Beneficlaries; and

¢) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the Subsidiary which are
companies incorporated in India, if any whose financial statements have been audited under the Act,
nothing has come to our or other auditor's notice that has caused us or the other auditors to believe
that the representations under sub-clause {a) and (b} contain any material mis-statement.

{v}  The Indian companies in the group has not declared dividend during the financial year 2025-26.

(vi) Based on our examination, which included test checks, the Company and its subsidiary has used
accounting software for maintaining its books of accounts for the financial year ended March 31, 2026,
which has a feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software, Further, during the course of our audit we
did not come across any instance of the audit trall feature being tampered with and the audit trail has
been preserved by the Company as per the statutory requirements for record retantion.

FORSMCR&CO
CHARTERED ACCOUNTANTS
FRN: uisvssow

PARTNER
MEMBERSHIP NO: 161067
UDIN: 26161067RAPXF53056

PLACE: MUMBAI
DATE; 14/05/2026
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ANNEXURE-A

The Annexure referred to in Paragraph (g) of our Report of even date to the Members of SIGNAL ANALYTICS
PRIVATE LIMITED on the Consolidated Ind AS Financizl Statements of the Company for the year ended 31* March,
2026

Report on the [nternal Financial Controls under Clause (i) of Sub-Section3 of Section 143 of the Companies Act,
2013 (“the Act”).

In conjunction with our audit of the Consolidated Ind AS Financial Statements of the Holding Company as of and for
the year ended March 31, 2026, we have audited the internal Financial Controls over Financlal Reporting of SIGNAL
ANALYTICS PRIVATE LIMITED [hereinafter referred to as “the Holding Company”) and its Subsidiary (the Holding
Company and its Subsidiary together referred to as “the Group”}, incorperated in India, as of that date.

Managements Responsibilities for Internal Financial Control:

The respective Board of Directors of the Holding Company, its Subsidiary which are incorporated in India, are
respensible for establishing and maintaining internal financial controls based on the internal control over financial
reporting criteria established by these entities, considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controis Over Financial Reporting {the Guidance Note) issued by the
Institute of Chartered Accountants of India. These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to respective company’s policies, the safeguarding of its assets,
the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility:

Our responsibility is to express an opinion on the Holding Company's, its Subsidiary, assoclates and jointly controlled
entities incorporated in India, internal financial controls aver financial repeorting with reference to this Consolidated
Ind AS Financial Statements based on our audit, We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Control over financial reporting {“the Guidance Note”) and the Standards on Auditing both
issued by the Institute of Charted Accountant of India and deemed to have been prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards and the
Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and If such controls operated effectively In all material respects.

Our audit involves performing procedures tc obtain audit evidence about the adequacy of the Internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls over
financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a materizal weakness exists, and testing and evaluating the design and cperating effactiveness
of internal control based on the assessed risk. The procedures selected depend an the auditor’s judgments, including
the assessment of the risks of material misstatement of this Consolidated Ind AS Financial Statements, whether due
to fraud or error.

We believe that the audit evidence we have and the audit evidence obtained by the other auditor in term of their
report referred to in “other matter “ para below, is sufficient and appropriate to provide a basis for our audit opinion
on the internal financizl controls system over financial reporting with reference to this Censolidated Ind AS Financial
Statements . o
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Meaning of Internal Financial Controls over financial reporting with reference to this Consolidated Ind AS Financial
Statements:

A Company’s internal financial control over financial reporting is a Process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of Financial Statements for external purposes in
accordance with generally accepted accounting principles. A company’s internal financial control over financial
reporting includes those policies and procedures that {1} pertain to the mainienance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with autherizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
Campany’s assets that could have a material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting with reference to this Consolidated Ind
AS Financizal Statements:

Because of the inherent limitations of Internal Financial Controls Over Financial Reporting with reference to this
Consolidated Ind AS Financial Statements including the possibility of collusion or improper management, override of
controls, matarial misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the Internal Financial Controls over Financial Reporting with reference to this Consolidated Ind AS
Financial Statements to future periods are subject 1o the risk that the Internal Financial Control over Financial
Reporting with reference to this Consoiidated Ind AS Financial Statements may become inadequate because of
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion, to the best of our information and according to the explanations given to us and based on the
consideration of reports of other auditors, If applicable, as referred to in other matter paragraph, the Holding
company, its subsidiary companies incorporated in India, have in all material respects, an adequate Internal Financial
Controls system over Financial Reporting with reference to this Consolidated Ind AS Financial Statements and such
Internal Financial Controls over Financizl Reporting with reference to this Consolidated Ind AS Flnancial Statements
were operating effectively as at March 31, 2026, based on the internal control over Financial Reporting criteria
established by the Holding Company and its subsidiary companies incorporated in India, if applicable, considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Qver
Financial Reporting issued by the Institute of Chartered Accountants of India.

Other Matters:

Our Report under section 143(3}{i) of the act on the adequacy and operating sffectiveness of the internal financial
controls over financial reporting with reference to this Consolidated Ind AS Financial Statements of the holding
company, in so far as it relates to separate Financial Statements of 1 subsidiary which are companies incorporated in
India, is based on the corresponding reports of the auditors of such subsidiary incorporated in India, if applicable.

FORSMCR&CO
CHARTERED ACCOUNTANTS

FRN: 0157860W k/

PARTNER
MEMBERSHIP NO: 161067
UDIN: 26161067RAPXFS3056

PLACE: MUMBAI
DATE: 14/05/2026
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Signal Analytics Pvt. Etd.
CIN:U74994KAZ019PTC128859
Consolidated Balance Sheekas ar Mar 31,2026

Balance Sheets

{All amounts in Indian Rupees, unless otherwise stated)

ASSETS

Non-current assets

Property, Plant and Equipment
Other Intangible Assets

Other Non-Current assets
Firancial assets others
Deferred tax assets

Total Non-current assets

Current assets

Financial assets

- [nvestments

- Trade receivables

- Cash and cash equivalents

- Short term Loans & Advances
QOther current assets

Taotal current assets
TOTALASSETS

EQUITY AND LIARILITIES

Equity

Share capital

Other equity

Equity attributable to Shave Holders of Company
Non-Controlling Interest

LIABILITIES
Non-cayrentliabilifes
Deferred Tax Liabilitles [(Net)
Tatal nen-current Habilities

Current liabilities
Financial liabilities
- Trade payables

Dues of small enterprises and wicro enterprises
Dues of creditors other than small enterprises and micro

enterprises
- Other current financial lizbilities
Other Current Liabilitles

Total current liabilities
Total liahilites
TOTAL EQUITY AND LIABILITIES

Significant accounting policies
See accompanying notes to the finandal statements

Note Asat Asat
No Mar 31, 2026 Mar 31, 2025
: (Rs '000s) (Rs"000s)
(Audited) | (Audited)
3A 33.19 88.33
3B 4,022.21 5,402.01
4. - -
5 412,65 354,03
13 . -
4,468,05 5,884.37
6 830.89 1,617.48
7 0.60 0,60
8 313.98 93831
y 0.37 0.37
10 1,888.70 1,999,23
3,034.54_ 4,555.99
7,502.50 10,440.36
11, 1,087.50 1,087.50
12 6,074.21 8.545.97
716171 9,633.47
(0.65) (0.05)
13 - .
14 . )
26.07 £9.66
15 31486 737,08
16 - .
340.93 806.94
340.93 806,94
7,502.59 10,440.36

As per our report of even date attached
ForSMCR&CO
Chartered Accountants

Firm Registration Nyw
< Q@- COo %
(N
V7
Chirag Raut
Partner

Membership No. 161067 A

Flaca: Mumbai
Date : May 14, 2026

VOIN - 261610 &TRAPXPLR056

Forand on behalf of the Board of Directors of
Signal Analytics Pvt. Ltd,

Director
DIN: 07227584
Place : Hyderabad
Date : May 14, 2026

Director

DIN: 07719333
Place : Mumbai
Date : May 14, 2026
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Signal Analytics Pyt Ltd.
CIN:U74994KAZ019PTC1268859

Consolidated Statement of Profit and Loss for the year ended Mar 31, 2026

Profit & Loss Note No.
(Al amounts in Indian Rupees, unless

atherwise stated}

Continuing operations

Revenue fram operations 18
Otherincome 19
Total income

Expenses

Employee benefit expense 20
Depreciation 3
Other expenses 21
Totzl expenses

Profit/ (Loss) before exceptional items and tax
Exceptional items (loss]

Profit/ (Loss) before tax from continuing
operations

Income tax expense
~Current G
-Deferred tax

Total tax expense

Profit/ {Loss) from continuing operaton

Profit from discontined operations

Other ecomprehensive income

Items that will not be reclassified to profit and loss
Items that will be reclassified to profit and loss
Total other comprehensive income

Total comprehensive income for the year

Total comprehensive income for the

periad attributable to:

Share Holders of the company

Non-Controlling Interest

Earnings per share (Ix Rupees) 28
(1} Basic

(2) Diluted

Significant accounting policies
See accompanying notes to the finapcial statements

{Rs '000s)
Quarter Ended For the Year Ended
Mar 31, 2026| Dec 31, 2025 | Mar 31,2025 | March 31, 2026 | March 31, 2025
{Unaudited) | (Unaudited) | {Unaudited} {Audited) [Audited)

- - 700.34 - 3,061.69

15.85 19.01 142.15 90.12 594.98
15._85 19.01 84249 90.12 3,656.67

- - {3.375.4%} 749,54 10,795.03

34521 345.04 1,35851 143494 249270
40.76 68,95 49623 377.38 4,445.90
385.97 413.99  (1,480.75) 2,561.86 17,733.63
{370.12) {394.98) 2,323.24 (2,471.74) {14,076.96]
-370.12 -3194.98 232324 -2 47174 -14,076,96
{370.12) {394.98} 2,323.24 2471.74) [14,076.96)
[370.1.2) [394.98) 2,323.24 (2,471.74] (14,076.96)
(370.12) (394.98) 232324 [2471.74) {14.076.96)
(370.12) [394.98) 2.323.24 (2.471.74)} {14.076.96)
{0.37) {0.39) 232 (2.47} (14.08)
{0.34) {0.3a) 214 (22 {12.94)

As per our report of evan date attached
ForSMCR&CO

Charterad Accountants

Firm Registration Ne. 0157860W

Chirag Raut
Partner
Membership No. 161067

Mace: Mumbai
Date : May 14, 2026

Lo L Q.G'IGEOG‘I'PHP;\

For and on behalf of the Board of Directors of
Signal Analytics Put. Led.

Director

DIN: 07227584
Place : Hyderabad

Date : May 14,

2026

DIN: 07719333
Place : Mumbai

Date : May 14, 2026
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Signal Analytics Pvt. Ltd.
CIN:U74994KAZ2019PTC128859

Consolidated Cash Flow Skatement for the period ended Mar 31,2026

Statements of cash flows

{All amounts in Indian Rupees, unless otherwise stated)

Cash flow from operating activities

Profit hefore income tax

Adjustments for

FD Interest Received

Gain on Mutuzl Fund

Accounts payable written back

Depreciation expense

Changes in operating assets and liahijlities
[Increase)/ Decrease in trade receivables

[Increase) / Becrease in other current assets
(Increase)/ Dacrease in Short Term Loans & Advances
Increase/ {Decrease] in ather financiai assets
Increase/ (Decrease) in other current firancial liabilities
Increase/ (Decrease) in Short Term Provisions
increase/ (Decrease) in trade payables

Cash generated from operations

Income taxes paid

Net cash inflow/(outflow] from operating activiies

Cash flows from investing activities

Purchase of property, plant and equipment

Proceeds from Sale of Investments

Investment in Fixed Deposit (Long Term)

FD Interest Received

Net cash inflow/(outflow) from investing activities

Cash flows from finrancing activities
Other inflows {outflows) of cash
Net cash inflow/(outflow) from financing activities

Net increase/(decrcase) in cash and cash eqnivalents
Cash and cash equivalents at the beginning of the year

Effect of exchange rate on translatien of foreign currency
Cash and eash equivalents at the end of the year

Significant accounting policies
See accompanying notes to the financial statements

For the Year ended For the Year ended
Mar 31,2026 Mar 31,2025
(Rs "000s) [Rs '000s)
{2,471,74) (14,076.96)
(26.72) (131.93)
[63.40} {462.80)
1,434.93 2.492.69
- (286.06)
110,53 (42.60]
- (118.67)
- 25784
(422.23) (3,431.69)
- 3,018.87
{43.79) (330.97)
(1482.42}) (13,452.27)
719.73
(1,482.42} (12,732.54}
- (162.38)
849,99 12400.01
(18.62) (60.70)
26.72 13193
858.00 12,308.86
- 696.77
- 696,77
(624.33) 273.09
93831 665.22
313.98 938.31

As per our report of even date attached
FarSMCR&COD

Chartered Accountants

Firm Registration No. 0157860W

Chirag Raut
Partmer
Membership No. 161067

Place ;: Mumbai
Date : May 14, 2026

For and on behalf of the Board of Divectors of
Signal Analytics Pvt. Ltd,

{Jaison Jose)
Director
DIN: 07719333
Place : Mumbai
Date : May 14,2026

Director

DiN: 07227584
Place : Hyderabad
Date : May 14, 2026




[y

&
Signal Analytics Pvt, Etd.

CIN:U174994KA2019PTC128859
CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (SOCIE]) FOR TIHE YEAR ENPED 315T MARCH 2026

A. Equity Share Capital
{1) Current reporting period
Balance at the beginning of the| Changes in Equity Restated balance at  |Chonges in equity Balance ot the end of
current reporting period Shave Capital due to  |the beginning ofthe |share capital during |the currentreporting

prior period errors | current reporting the current year period

poriod
1,000.00 - - - 1,000.00

(2) Previgus reperting peried
Balance at the beginning of the|Changes in Equity | Restabed balanceat  |Changes in equity Balance at the end of
curvent reporting pericd Share Capital ducto |the beginning ofthe |share capitl during |the currentreporting

prior period crrors | current reporting the current year period

period
1.000.00 - - - 1,000.00

B. Instruments entirely equity in nature
a. Compulsery Convertible Preference Shares
(1) Current reporting period
Balanee at the beginning of the |Changes in Restated balanceat  |Changes in Balance at the end of
current reporting period Compulsory the beginning of the  |Compulsery the current repaorting

Canvertible lcurrent reporting Convertible period

Preference Shares  |pericd Preference Shares

due to prior period during the current

jerrors yoar
8750 - - - 87.50 |

(2] Previous reporting period
Balance at the beginning of the |[Changes in. Restated balance st {Changesin Balance at the end of
ctrrent reporting period Compulsory the beginning of the  {Compulsory the current reporting

Convertible current reporting Convertible period

Preference Shaves  {period Preference Shares

due to prior period during the current

EITOrS year

87.50 - - - 8750
C. Gther Equity
(1) Current reporting period
Reserves and Surplus Equity atiributable | Non-contralling Total Equity
Securities Premium | Retained Earnings | to sharcholders of interests
the Company
Balance at the beginning of the
curcent reporting period 51,068.90 (42,522.93) 8,545.97 (0.05) 8,545.92
Toka] Comgprehensive Income
for the current year (2471.74) (2471.74) (247174}
Dividends [0.01) {0.01} - {0.01)
Balance at the end of the 51,068.90 (44,994.68) 607422 (0.05) 607417
current reporking period
2) Previous reporting poriod
Reserves and Surplus Equity ativibutable | Non-controlling Total Equity
Securitics Premium |Retained Earnings | to sharcholders of interests
the Company

Balance at the begtnning ofthe| ¢, e g4y (31,324.72) 19,744.16 (0.05) 19,744.13
current repocting period
Taotal Comprehensive Ingome
for the current year (14,076.96) (14,076.95) - (14,076.96)
Dividends [0.011, {0.01) - (0.01))
Any other change (to be
specified)
Adjustment on account of
written off net assets of the 2,870.76 2,878.76
subsidiary company
Balance at the end of the
current reporting period 51,0168,90 [42,52;.93) 8,545.97 {0.05) 8,545.92
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Signal Analytics Pvt. Ltd.

Notes to the Cansolidated Financial Statements as at and for the year ended Mar 31, 2026

Notes4to 6

(Rs "000s)

Particulars Asat

March 31, 2026 |

March 31,

2025

NOTE 4- OTHER NON CURRENT ASSETS
TDS Receivable -
(Net of Provision for taxation)

Less: Impairment of Investment in subsidiary (refer
note no,22) -

118.67

-118.67

Total -

Note 5-Non-Current Financial Assets - Others

Other Bank Balances:

- In Bank Deposits # 412.65
Less: Impairment of Investment in subsidiary {refer

note no.22) -

394.03

412.65

394.03

CURRENT FINANCIAL ASSETS Mar 31, 2026
NOTE 6~ INVESTMENTS Nos (Rs '000s) Nos

Mar 31, 2025

_[Rs'0005)

Current Investments

Investment in Mutual Fund
Quoted

Agpregate book value 22,097.69 635.29

41,668.52

1,316.02

IDFC Banking & PSU Debt Fund
(NAV per unit Rs. 20.31/-)

IDFC Money Manager Fund
(NAV per unit Rs. 34.78/-)

9,213.52 187.15

12,884.17 448.15

9,213.52

32,455.00

187.15

1,128.87

Agpregate market value 22,097.69 ' 830.89

41,668.52

1,617.48

IDFC Banking & PSU Debt Fund
(NAV per unit Rs, 24.79/-)

IDFC Money Manager Fund
(NAV per unitRs, 42,80/-)

9,21352 241.79

12.884.17 589.10

Unguoted
Aggregate book value - -

9,213.52

32,455.00

228.40

1,289.08

Total Mutual Fund 22,097.69 830.89

41,668.52

1,617.48

Total Current Investments 22,097.69 830.89

41,668.52

1,617.48
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Skgnal Analytics Pvt, Lid.

Notes to the Consolidated Financial Statements as at and for the year ended Mar 31, 2026

Notes 7 to 1D

{Rs "000s}
Particulars Agat

March 31,2026 |  March 31,2025
NOTE 7- TRADE RECEIVABLES
Trade Receivables considered good-Unsecured 0.60 884,90
Less: lmpairment of Investment in subsidiary (refer note ne.22) - -884.20
Tatal 0.60 0.60
Trade receivables Ageing Schedule
Asat March 31, 2026 Outstanding forﬁl-luwing periods from due date of payments
Particulars Lessthan &6 | 6 months-1 | 1-2 years | 2-3 years | Morethan3 Total
months year years
Undisputed irade receivables- considered good - - - - - .
Undisputed trade receivables- considered doubtful - - - - - -
Bisputed trade recelvables- considered good - - - - - -
Digputed made receivables- considered doubtful - - - - - -
As ot March 31, 2025 Qutstanding for following perlods from due date of payments
Particulars Lessthan 6 | 6 months-1 | 1-2 years | 2-3 years | Morethan 3 Total
months year years

Undisputed trade receivahles- considered good - - - - - -
Undisputed trade receivables- considered doubtfinl - - - - - -
Disputed trade receivables- considered good - - - - - -
Disputed trade receivables- considered doubtful - - - - - -

{Rs '0008s}

As at

NOTE 8- CASH AND CASH EQUIVALENTS March 31, 2026 March 31, 2025
Cash and cash equivalents comprise of:
Balances with bank — in current accounts 313.98 955.77
Balances with bank - Short Term Deposits
Cash in Hand - 992
Sub-Tatal 31398 265.69
Less: Impairment of Investment in subsidiary (refer note no.22} - (27.38)
Total 313.98 938.31
NOTE 9 - Short term: Loans & Advances
Advances to Vendors 0.37 0.37
Total 0.37 0.37
NOTE 10 - Other Current Assets
GST Input Credit 1,881.49 1,859.95
Other Receivables - 140.90
TDS Recejvable 7.21 14.01
Sub-Total 1,888.70 2,014.86
Less: Impairment of Invesbnent in subsidiary (refer note no.22) - (15.63}
Total 1,988.70 1,999.23
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Signal Analytics Pvi Lid.

Naotes to the Consolidated Financial Statements as at and for the year ended Mar 31, 2026

Notes 11

NOTE 11- SHARE CAPITAL

Equity Instruments
{Rs '000s)
Particulars Asat
March 31, 2026 | March 31, 2025

The autharised, issued, subscribed and fully paid up share capital consist of
the fatlowing:
Authorized capital
20,00,000 equity shares of Rs.1 each fully paild up 2,000.00 2,000.00
{March 31, 2025 : 20,00,000 equity shares ol Rs.1 each fully paid up)
5,008,000 preference shares of Rs.1 each fully paid up 5DD.00 S00.00
{March 31, 2025 : 5,00,000 preference shares of Rs.1 each fully paid up)

2,500.00 2,500.90
Issned, Subscribed and Fully paid up
10,00,000 equity shares of Rs.1 each Fally paid up 1,000.00 1,000.00
{March 31, 2025 : 10,00,000 equity shares of Rs.1 each fully paid up)
87,498 Campulsory Convertible Preferene Shares of Rs.1 each 8750 8750
{March 31, 2025 = B7,498 preference shares of Rs.1 each)

1,087.50 1,087.50

l. Reconcilistion efnember afshares March 31, 2026 March 31, 2025
No.OfShares | [Rs'000s) |No.OfShares | [Rs'000s)

Equity Shares
Qpening Balance 10,87,498 1,087.50 10,687,458 108750
Issued during the year - - - -
Closing Balance 14,87,500 1,087.50 10,87,500 1,087.50

Rights, preferences and restrictions attached to shares

) Terms/rights attuched to Equity shares:

The Company has anly ane class of Equity shares having a par value of Rs.1/- per share. Ezch holder of the Equity share is entitled to one
vole per share, The Company has not declared any dividend during the financial year. In the event of liquidation of the Company, the holders
of Equity shares will e entitled to receive remaining assets of the Company, after distribution of all preferential amounts. The distribution

will be in proportion to the number of Equity shares held by the shargholders.

h) Terms/rights attach Pref hares:

Dividend is payable to Preference shareholders @ 0.01% p.a. the Preferential Dividend is camulative and shall accrue from year to year
whether or not paid, and accrued dividends shall be paid in Full {together with dividends accrued from prior years) priorand in preference to
any dividend gr distribution payable upon shares of any other class or series in the same fiscal year. Preference share enjoy right to
repayment in preference to equity shares on winding up. Each Preference shares is compulseorily Convertible in to one Equity share and the

inftial Conversion Price shall be the Subscription Amount.

Ill. Disclosure of shareholders holding mora than 5% shares

Equity shares with voting rights March 33, 2026 Mar 31, 2025
Number of % holding Mumber of % holding
sharcs shares
M/s. Xelpmoe Desipn & Tech Limited* 10,00,000 100.00% 10,040,000 100.00%
Preference Shares March 31, 2026 Mar 31, 2025
Number of % holding Number of % holding
shares shares
Featherlite Products Private Limited 33,333 38.10% 33,333 36.10%
Fidos IT Services Private Limited 10,000 1143% 10,000 11.43%
Mr. Prasad Panchagnula VL.NSV 8,333 9.52% 8,333 9.52%
Parvall Resources Pvt Ltd 8,333 3.52% 8,333} 9.52%
Mr. Mukul Mahavir Aprawal 8333 9.52% _6.333 0.52%
M1, Vasant Bhoja Shetty 5,000] 571% 5,000 5.71%
Mr. Parampreet Singh P Blndra 5.000 571% 5000 571%
Mr. Amardeep Singh Bindra 5.000 5.71% 5.000 5.71%
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Signal Analytics Pvi Ltd.
Notes to the Consolidated Financial Statements as at and for the year ended Mar 31, 2026
Notes 12

. Details of shareholding of Promoters in Equity class of shares is as mentioned below :
Asat31.03.2026
Shares held by promoters at the end of the year % Change
during the year
Promoter name No, of Shares  |%of total
shares
M/s. Xelpmoc Design & Tech Limited 10,00,000 100.00% 0%
As at 31.03.2025
Shares held by promoters at the end of the year % Change
Prometer name No. of Shares  |%of total during the year
shares
M/s. Xelpmoe Desipn & Tech Limited 10,00,000 100.00% 0%

Shares in respect of each class in the company held by its holding company er its ultimate holding company including shares held by

subsidiaries or associates of the holding company or the ultimate holding company in aggregate:

Asar Asat
Name of the shareholder Mar 31,2026 | Mar 31,2025
Equity Shares
Holding Company
10,00,000 equity shares (March 31, 2025:10,00,000 equity shares) of Rs.1
each fully paid up are held by M/s. Xelpmoc Design & Tech Limited 10,00,000 10,00,000

Notes:

Aggregate number of bonus shares issned and shares issued for consideration other than cash during theperiod of five years

immediately preceding the reporting date :

The Company has not issued any bonus shares nor has there been any buy back of shares during five years immediately preceding 31 March 2026

(Bs ‘000s}
NOTE 12 - OTHER EQUITY Asat
Retained earnings March 31, 2026 ] March 31, 2025
Opening balance (42,522,93) {31,324.72)
Net profit/ (loss) for the period (2471.75) (14,076.96)
Adjustment on account of written off net assets of the subsidiary company - 2,878.76
Preference Dividend (0.01) (0.01)
(Ref Note No. 11 clause (b) of sub note II)
Closing balance {44,594.69) (42,522.93)
*Secnrites Preminm
Opening balance 51,068.90 51,06890
Additions during the year - -
Deduction for Skare issua related expenses during the year - -
Closing balance 51,068.90 51,068,920
Nature and purpose of reserves;
*Securities premiun:

Securities premium is the premium recorded on issue of shares. The reserve is utilised in accordance with the provisions of the Act.




Signal Analytics Pvt. Ltd.

Notes to the Consolidated Financial Statements as at and for the year ended Mar 31, 2026

Notes 13 to 16

NOTE 13- Deferred Tax Liabilities (Net)

Deferred Tax Liabilities (Net)®

*Considering the p. business of the compony and possibility af deriving any Benefit from
unbsorbed josses wnder tox faws, deferred tax nssets is estimaied at fts, Vit

Total

NOTE 14~ TRADE PAYABLES

Trade payables comprise of:

Current

Total outstanding dues of micre enterprises and small enterprises
Total outstanding dues of other than micro enterprises and small
enterprses

Sub-Total

Less: Impairment of Investment in sebsidiary {refer note no.22)
Total

Trade Payables aging schedule as at Mar 31, 2026

{Rs '000s)

As at

March 31,2026 |  March 34, 2025

26,07

156317

26.07

1,563.17

(1,493.30)

26.07

69,86

Particulars Outstanding for following periods from due date of payment

Not Due Lessthanl
Year

1«2 Years z-3 More than3
Years Years

Total

(i) MSME - 26.07

(i} Others - .

(iit) Disputed dues - MSME - -

(iv)Disputed dues - Others - -

Trade Mayables aging schedule asatMarch 31, 2025

Particulars Outstanding for following perfods from due date of p

ent

Not Due Less than 1
Year

1-2Years 2-3 More than 3
Years Years

Total

(i) M5ME - -

(ii) Others - 69.86

69.86

(1ii) Disputed dues - MSME - -

(iv)}Disputed dues - Others - -

The above detzails and disclosures required under Section 22 of the Micro, Small and Medium Enterprises Bevelopment Act, 2006 are
furnished based on the information recelved from vendors regarding thelr status under the Micro, Small and Medium Enterprises

- L] a0 AR

NOTE 1% - OTHER CURRENT FINANCIAL LIABILITIES

GST Payable

Provisions for expenses

Remuneration payable to Directors

Preference Dividend Payable*

* Dividend provisten created esmounted (o Rs. 3.67/- on proportionate basfs as per the terms af
fssuance of CCPS fn deroil prescribed under clause (b) of sub note If of Note no 11,

Loan from Directars
Sub-Toral

Less: Impairment of Investment in subsidiary {refer note no,22]
‘Total

NOTE 16 - 0THER CURRENT LIABILITIES
Duties & taxes payable

Less: Impairment of Investment in subsidiary (refar note no.22)
Total

{Rs "000s}

As at

March 31, 2026 | March 31, 2025

31280

0.06

161.87
1,588.77
1,71892

0.06

407.71

31486

3,877.33

(3,140.25]

3i4.686

737.08

635.87
(635.87})




Signal Analytics Pvt. Ltd.

Notes to the Consolidated Financial Statements as at and for the year ended Mar 31, 2026

Notes 17 to 20

NOTE 17- REVENUE FROM OPERATIONS

Particulars
Sale of Services
Total

NOTE 18- OTHER INCOME

Particulars

Interest on Fixed Deposits

Rezlised Gain/(Loss) on Mutual Fund
Unrealised Gain on Mutuzl Fund
Miscellaneous income

Total

Note 19- Employee benefit expense
Employee benefit expense comprise of:

Particalars

Salary & Wages*

Staff Welfare Expenses
Total

* On account of reversol of director’s salary during the quarter ended March 31, 2026

NOTE 20- OTHER EXPENSES
Other expenses comprise of:

Particulars
Communication expenses
Legal & Professicnal Fees
Production Expenses
Electricity Expenses
Office expenses

Rent

Rates & Taxes

Travelling Expenses
Bank Charges

Total

Details of payments to auditors:

Particulars

Payment to Auditors
As auditor

Audit fees

Total AT

(Rs '000s)
Quarter Ended For the Year ended
Mar 31, Dec31, Mar 31, March 31, | March 31,
Z(326 2025 2025 2026 2025
- - 70034 - 3,061,689
- - 7UD.=34- - 3,061.69
{Rs '000s)
Quarter Ended For the Year ended
Mar 31, Dec 31, Mar 31, March 31, | March 31,
2026 2025 2025 2026 2025
6.24 6.90 89.79 26,72 131583
0.00 0.00 297.04 169.27 1755.01
9.61 12,11 -244.93 -105.87 -1292.21
0.00 0.00 0.25 0.00 0.25
15.85 19.01 142.15 a90.12 594.98
{Rs '000s)
Quarter Ended For the Year ended
Mar 31, Dec 31, Mar31, March 31, | March 31,
2026 2025 2025 2026 2025
- - (3,354.91) 742,67  10,756.61
- - [20.58)} 687 3842
0.00 0.00  -337549 74954  10795.03
{Rs '000s)
Quarter Ended Year ended
Mar 31, Dec31, Mar 31, March 31, | March 31,
2026 2025 2025 2026 2025
- - (16.00) - 12.00
- - 94.00 - 40558
- 4191 698.99 - 2,646.57
- - 13.50 - 137.50
5.85 5.85 50.26 19141 200,72
15.00 8.00 (540.30) 97.75 54010
4,20 (2.94) 6.40 2243 32.60
- - 103.63 3.00 31491
0.71 1.13 0.75 2.79 592
25.76 53.95 411.23 317.38 4,295.90
{Rs '000s)
Quarter Ended Year ended
Mar 31, Dec 31, Mar 31, March 31, | March 31,
2026 2025 2025 2026 2025
15.00 15.00 85.00 60.00 150,00
15.00 15.00 85.00 60.00 150.00




SIGNAL ANALYTICS PRIVATE LIMITED

Notes to the Consolidat.ed Financial Statements as at and for the year ended 31 March 2026

1. Company Overview

SIGNAL ANALYTICS PRIVATE LIMITED, CIN U74994KA2019PTC128859 (the company) is a private
company domiciled in India and incorporated on 17.10.2019 under the provisions of the Companies Act,
2013. The registered office is located at No.57, 13 Cross, Novel Business Park, Hosur Road, Anepalya,
Adugodi, Bangalore, Bangalore South, Karnataka, India, 560030. The Company is engaged in the business
of data analytics or related services. Its shares are not listed in any Stock Exchange, The Company is a
subsidiary of Xelpmoc Design & Tech Limited from 01.12.2020 and they have the ability to influence the
Company’s operations, Signal Analytics Private Limited and its subsidiary Soultrax Studio Private Limited
together referred to as "Group"

The financial statements for the year ended March 31, 2026 were approved by the Board of Directors and
antherised for igsue on May 14, 2026.

2. Significant aceounting policies

2.1 Basis of preparation and presentation of Consolidated Financials Statements

A

The significant accounting policies applied by the Company in the preparation of its consolidated financial
statements are listed below. Such accounting policies have been applied consistently to all the periods
presented in these financial statements, unless otherwise indicated.

Statement of compliance

The financial statements have been prepared in accordance with the Indian Accounting Standards
(referred to as “Ind AS") prescribed under section 133 of the Companies Act, 2013 read with Companies
(Indian Accounting Standards) Rules, as amended from time to time and other relevant provisions of the
Act.

Basis of Accounting

The financial statements have been prepared under the historical cost convention with the exception of
certain assets and liabilities that are required to be carried at fair value by Ind AS. Fair value is the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction between
market participants at the measurement date.

The Consolidated financial statements are presented in Indian Rupee {INR), which is also the functional
currency of the Company. All amounts have been rounded-off to the nearest thousand, unless otherwise
indicated.

Use of estimates and judgments

In preparing these Consolidated Financial Statements, management has made judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income, expenses and disclosures of contingent liabilities, Actual results may differ from these
estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized prospectively.

Measurement of fair values
A number of the Company's accounting policies and disclosures require the measurement of fair values,
for both financial and non-financial assets and liabilities.

The Company has an established control framework with respect to the measurement of fair values.




Fair values are categorized into different levels in a fair value hierarchy based on the inputs used in the
valuztion techniques as follows.

¥ Lewel 1: Inputs are quoted prices {unadjusted) in active markets for identical agsets or liabilities.

> Level 2: Inputs other than qucted prices included in Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (i.e. derived from prices).

¥ Level 3: Inputs for the asset or liability that are not based on observable market data [unobservable
inputs)-

When measuring the Fair value of an asset or liability, the Company uses observable market data as far as
possible, If the inputs used to measure the fair value of and asset or liability fall into different levels of the
fair value hierarchy, then the fair value measurement is categorized in its entirety in the same level of fair
value hierarchy as the lowest level input that is significant to the entire measurement.

The Company recognizes transfers between levels of the fair value hierarchy at the end of the reporting
pericd during which the change has occurred. Further information about the assumptiens made in
measuring fair values is included in - Fair Value Measurements.

e. Currentversus non-current classification:

The Company presents assets and liabilities in the balance sheet based on current/ non-current
classification.

An asset is treated as current when it is:
= Expected to be realized or intended to be sold or consumed in normal operating cycle or
» Held primarily for the purpose of trading
+ Expected to be realized within twelve months after the reporting period, or

+ Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least
twelve months after the reporting period.

All pther assets are ciassified as non-current.

A liability is current when:

= It is expected to be settled in normal operating cycle or

+ It is held primarily for the purpose of trading

» |t is due to be settled within twelve months after the reporting period, or

« There is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting period.

The Company classifies all other liabilities as non-current.
Deferred tax assets and liabilities are classified as non-current assets and liabilities.

The operating cycle is the time between the acquisition of assets for processing and their realization in
cash and cash equivalents. The Company has identified twelve months as its operating cycie.

2.2 Principles of Consolidation

Subsidiary:

Subsidiary are those entities over which the Group has control. Control is achieved when the Group has
power over the investee, is exposed, or has rights, to variable returns from its involvement with the
investee and has the ability to use its power to affect its returns. Subsidiary is fully consolidated from the
date on which control is transferred to the Group. They are deconsolidated from the date that control
ceases.




The Group combines the financial statements of the heolding company and its subsidiary line by line adding
together like items of assets, liabilities, equity, income and expenses. Inter-group transactions, balances
and unrealised gains/ (losses) on transactions between Group entities are eliminated.

The Consolidated financial statements are prepared using uniform accounting policies for like
fransactions and other events in similar circumstances. When necessary, adjustments are made to the
Consolidated financial statements of subsidiary to bring their accounting policies in line with the Group's
accounting policies.

Disclosure relating to entities consolidated in the restated consolidated financial stcatements:
Subsidiaries considered for consolidation:

Sr, Name of the Country of Nature of Ownership Ownership
No. Subsidiary Incorporation | Business interest as at | interestasat
31 March, 31 March,
2025 2024
1 Soultrax Studios Private | india Advertising 54.57% 54.57%
Limited media
production and
content creation

The parent Company Signal Analytics en 27 May, 2022 acquired 54.57% stale Le. 12,698 Equity Shares of
Soultrax Studios Private Limited of face value Rs.10/- per share for a total cash consideration of
Rs.19,299.35 (in’000's) by way of subscribing to new shares on 27 May 2022.

2.3 Property, plant and equipment

i

ii

Recognition and measurement

Items of property, plant and equipment are capitalized at cost less accumulated depreciation and
accumulated impairment losses, if any. Such cost includes the cost of repairing part of the plant if the
recognition criteria are met.

Cost of an item of property, plant and equipment includes its purchase price, non-recoverable duties and
taxes, freight, installation charges and any directly attributabie cost of bringing the items to its working
condition for its intended use and estimated costs of dismantling and removing the item and restoring the
site on which it is located.

The cost of a self-canstructed item of property, plant and equipment comprises the cost of materials and
direct labor, any other costs directly attributable to bringing the item Lo working condition For its intended
use, and estimated costs of dismantling and removing the item and restoring the site on which it is located.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Subsequert expenditure is capitalized only if it is probable that the future economic benefits associated
with the expenditure will flow to the Company.

Property, plant and equipment under construction are disclosed as capital work-in-progress. Depreciation
is net recorded on capital work-in-progress until construction and installation is complete and the asset is
ready for its intended use.

Depreciation

Depreciation is calculated on cost of items of property, plant and equipment less their estimated residual
values over their estimated useful lives using the written down value method except for improvements ta
leasehold premises where the assets are depreciated on a straight line basis. Depreciation for assets
purchased / sold during the period is proportionately charged.
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Depreciation on tangible fixed assets has been provided as per the useful life prescribed in Schedule 1 to
the Companies Act, 2013,

The assets’ residual values and useful lives are reviewed periodically, and adjusted if appropriate,
including at the end of each financial year.

The estimated useful lives of items property, plant and equipment for the current and comparative
periods are as follows;

Asset Useful Life
Office equipment 5 years
Compuber 3 years
Plant & Machinery 3 years
Furniture & Fixtures 10 years

Assets with cost of acquisition less than Rs. 5,000 are fully depreciated in the year of acquisition.

Disposal
Gains and losses on disposal are determined by comparing net sale proceeds with carrying amount.
These are included in statement of profit and loss.

Impairment

Property, plant and equipment are evaluated for recoverability whenever events or changes in
circumstances indicate that their carrying amounts may not be recoverable. For the purpose of
impairment testing, the recoverable amount (l.e. the higher of the fair value less cost to sell and the value-
in-uge) is determined on an individual asset basis unless the asset does not generate cash flows that are
largely independent of those from other assets. In such cases, the recoverable amount is determined for
the Cash Generating Unit (CGU) to which the asset belongs.

If such assets are to be impaired, the impairment to be recognized in the Statement of Profit and Loss is
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable
amount of the asset An impairment loss is reversed in the Statement of Profit and Loss if there has been a
change in the estimates used to determine the recoverable amount. The carrying amount of the asset is
increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated depreciation) had no impairment loss
been recegnized for the asset in prior years.

2.4 Intangible assets

ii,

Recognition and measurement

Intangible assets are carried at cost less accumulated amortization and impairment losses, if any. The cost
of an intangible asset comprises its purchase price, including any non-recoverable duties and taxes and
any directly attributable expenditure on making the asset ready for its intended use and net of any trade
discounts and rebates.

Research costs are expensed as incurred Software product development costs are expensed as incurred
unless technical and commercial feasibility of the project is demonstrated, future economic benefits are
probable, the Company has an intention and ability to complete and use or sell the software and the costs
can be measured reliably. The costs which can be capitalized include the cost of material, direct labour,
overhead costs that are directly attributable to preparing the asset for its intended use.

Assets under development are disclesed as Intangible assets under development. Amortization is not
recorded on assets under development until development is complete and the asset is ready for its
intended use.

Amoriization
The cost of the computer software capitalized as intangible asset is amortized cver the estimated useful
life on a straight-line basis.




The estimated useful lives are as follows:
Asset Usefnl Life
Computer Software 3-6 Years

Amortization method, useful lives and residual values are reviewed at the end of each financial year and
adjusted if appropriate.

il Impairment
Intangible assets are evaluated for recoverability whenever events or changes in eircumskances indicate
that their carrying amounts may not be recoverabie. For the purpose of impairment testing, the
recoverable amount (i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on
an individual asset basis unless the asset does not generate cash flows that zre largely independent of
those from other assets. In such cases, the recoverable amount is determined for the Cash Generating Unit
(CGY) to which the asset belongs.

If such assets are to be impaired, the impairment to be recognized in the Statement of Profit and Loss is
measured by the amount by which the carrying value of the assets exceeds the estimated recoverable
amount of the asset. An impairment loss is reversed in the Statement of Profit and Loss if there has been a
change in the estimates used to determine the recoverable amount. The carrying amount of the asset is
increased to its revised recoverable amount, provided that this amount does not exceed the carrying
amount that would have been determined (net of any accumulated amortization) had no impairment loss
been recognized for the asset in prior years.

2.5 Non-Current assets (or disposal groups) held for sale and discontinued operations:
Non-current assets (or disposal groups) are classified as held for sale if their carrying amount will be
recovered principally through a sale transaction rather than through confinuing use and a sale is
considered highly probable. They are measured at the lower of their carrying amount and fair value less
costs to sell, except for assets such as deferred tax assets, assets arising from employee benefits, financial
assets and contractual rights under insurance contracts, which are specifically exempt from this
requirement.

An impairment loss is recognized for any initizl or subsequent write-down of the asset (or disposal group)
to fair value less costs to sell. A gain is recognized for any subsequent increases in fair value less costs to
sell of an asset (or disposal group), but not in excess of any cumulative impairment loss previously
recognized. A gain or loss not previously recognized by the date of the sale of the non-current asset {or
disposal group) is recognized at the date of de-recognition.

Non-current assets [including those that are part of a disposal group) are not depreciated or amortized
while they are classified as held for sale. Interest and other expenses attributable to the Liabilities of a
disposal group classified as held for sale continue to be recognized.

Non-current assets classified as held for sale and the assets of a disposal group classified as held for sale
are presented separately from the other assets in the balance sheet. The liabilities of a disposal group
classified as held for sale are presented separately from other liabilities in the balance sheet,

A discontinued operation is a component of the entity that has been disposed of or is classified as held for
sale and that represents a separate major line of business or geographical area of operations, is part of a
single coordinated plan to dispose of such a line of business or area of operations, or is a subsidiary
acquired exclusively with a view to resale. The results of discentinued aperations are presented
separately in the statement of profit and loss.

2.6 Impairment
i. Financial assets

The Company recognizes loss allowances using the expected credit loss {ECL) model for the financial
assets which are not fair valued through the statement of profit or loss.




Loss allowance for trade receivables with no significant financing component is measured at an amount
equal to lifetime ECL

For all other financial assets, expected credit losses are measured at an amount equal to the 12-month
ECL, unless there has been a significant increase in credit risk from initial recognition in which case those
are measured at lifetime ECL.

The amount of ECL {or reversal) that is required to adjust the loss allowance at the reporting date to the
amount that is required to be recognized is recognized as an impairment gain or loss in the statement of
profit or loss.

Time barred dues from the government / government departments / government companies are
generally not considered as increase in credit risk of such financial assat,

il. Non- financial assets
The Company assess at each reporting date whether there is any indication that the carrying amount may
not be recoverable. If any such indication exists, then the asset’s recoverable amount is estimated and an
impairment loss is recognized if the carrying amount of an asset or CGU exceeds its estimated recoverable
amount in the statement of profit and loss.

The Company's non-financial assets, inventories and deferred tax assets, are reviewed at each reporting
date to determine whether there is any indication of impairment. If any such indication exists, then the
asset’s recoverable amount is estimated. For impairment testing, assets that do not generate independent
cash inflows are grouped together into cash-generating units {CGUs), Each CGU represents the smallest
group of assets that generates cash inflows that are largely independent of the cash inflows of other assets
or CGUs.

Impairment loss recognized in respect of a CGU is allocated ﬁrsi: to reduce the carrying amount of any
goodwill allocated to the CGU, and then to reduce the carrying amounts of the other assets of the CGU {or
groups of CGUs) on a pro rata hasis.

2.7 Leases

Company as a lessee

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of Ind AS 116.
Identification of Lease requires significant judgement. The Company uses significant judgement in
assessing the Lease term (including anticipated renewals) and the applicable discount rate.

The Company determines the Lease term as the non-cancellable period of a Lease, together with both
periods covered by an option to extend the lease if the company is reasonably certain to exercise that
option; and period covered by an option to terminate the lease, if the Company is reasonably certain not to
exercise that option. In assessing whether the Company is reasonably certain to exercise an option to
extend a lease, or not to exercise

an option to terminate a lease, it considers all relevant facts and circumstances that create an economic
incentive for the Company to exercise the option to extend the lease, or not to exercise the option to
terminate the lease.

The Company revises the lease term if there is a change in the non-cancellable peried of a lease.

The company recognises right-of-use asset reprasenting its right to use the underlying asset for the lease
term at the lease commencement date. The cost of the right-of-use asset measured at inception shall
comprise of the amount of the inital measurement of the lease liability adjusted for any lease payments
made at or before the commencement date less any lease incentives received, plus any initial direct costs
incurred and an estimate of costs to be incurred by the lessee in dismantling and removing the underlying
asset or restoring the underlying asset or site on which it is located. The right-of-use assets is
subsequently measured at cost less any accuinulated depreciation, accumulated impairment losses, if any
and adjusted for any remeasurement of the lease liability. The right-of-use assets is depreciated using the




straight-line method from the commencement date over the shorter of lease term or useful life of right-of-
use asset The estimated useful lives of right-of-use assets are determined on the same basis as those of
property, plant and equipment. Right-of-use assets are tested for impairment whenever there is any
indication that their carrying amounts may not be recoverable. Impairment loss, if any, is recognised in
the statement of profit and lass.

The company measures the lease liability at the present value of the lease payments that are not paid at
the commencement date of the lease. The lease payments are discounted using the interest rate implicit in
the lease, if that rate can be readily determined. If that rate cannot be readily determined, the company
uses incremental horrowing rate. For leases with reasonably similar characteristics, the company, on a
lease by lease basis, may adopt either the incremental borrowing rate specific to the lease or the
incremental borrowing rate for the portfolio as a whole. The lease payments shall include fixed payments,
variable lease payments, residual value guarantees, exercise price of a purchase option where the
comparny is reasonably certain to exercise that option and payments of penalties for terminating the lease,
if the lease term raflects the lessee exercising an option to terminate the lease. The lease lizbility is
subsequently remeasured by increasing the carrying amount to reflect interest on the lease liability,
reducing the carrying amount to reflect the lease payments made and remeasuring the carrying amount to
reflect any reassessment or lease modifications or to reflect revised in-substance fixed lease payments,

The company recognises the amount of the re-measurement of lease liability as an adjustment to the right-
of-use asset. Where the carrying amount of the right-of-use asset is reduced to zero and there is a further
reduction in the measurement of the kease lability, the company recognises any remaining amount of the
re-measurement In statement of profit and loss.

The Company has elected not to apply the requirement of Ind AS 116 Leases to short term leases of all

" assets that have [ease term of 12 months or less and leases for which the underlying asset value is of low

value. The lease payments associated with these leases are recognized as an expense on a straight-line
basis over the lease term.

Company as a lessor

At the inception of the lease the company classifies each of its leases as either an operating lease or a
finance lease. The company recognises lease payments received under operating leases as income on a
straight- line basis over the lease term.

If an arrangement contains leage and non-lease components, the company applies Ind AS 115 Revenue ta
allocate the consideration in the contract.

Lease contracts entered by the Company majorly pertains for buildings taken on lease to conduct its
business in the ordinary course. The Company does not have any lease resirictions and commitment
towards variable rent as per the contract.

2.8 Financial instruments

Recognition and initial measurement

All financial assets are recognized on trade date when the purchase of a financial asset is under a contract
whose term reguires delivery of the financial asset within the time frame established by the market
concerned. Financial assets or financial liabilities are initially measured at fair value, plus transaction
costs, except for thase financial assets and liabilities which are classified as at fair value through profit or
toss (FVTPL) at inception.

Classification of financial assets
The company classifies its financial assets in the following measurement categories:

» those to be measured subsequently at fair value [either through other comprehensive income, or
through profit or loss), and
» those measured at amortized cost -




iif,

The classification depends on the entity’s business model for managing the financial assets and the
contractual terms of the cash flows.

For assets measured at fair value, gains and losses will either be recorded in profit or loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in
which the investment is held. For investments in equity instruments, this will depend on whether the
company has made an irrevocable election at the time of initial recognition to account for the equity
investment at fair value through other comprehensive income, The company reclassifies debt investments
when and only when its business model for managing those assets changes.

Measurement

At initial recognition, the company measures a financial asset at its fair value plus, in the case of a financial
asset not at fair value through profit or loss, transaction costs that are directly attributable to the
acquisition of the financizal asset. Transaction costs of financial assets carried at fair value through profit or
loss are expensed in profit or loss.

Financial assets with embedded derivatives are considered in their entirety when determining whether
their cash flows are salely payment of principal and interest.

a. Debtinstruments
Subsequent measurement of debt instrumenis depends on the company's business model for
managing the asset and the cash flow characteristics of the asset. The company classifies its debt
instruments as:

Amortized cost:

Debt Instruments that are held for collection of contractual cash flows where those cash Flows
represent solely payrents of principal and interest are measured at amortized cost A gain or loss on
a debt investment that is subsequently measured at amortized cost and is not part of 2 hedging
relationship is recognized in profit or loss when the asset is derecognized or impaired. Interest
income from these financial assets is included in finance income using the effective interest rate

method.

Debt instrument at FVTOCI:

A 'debt instrument’ is classified as at the FVTOCI if both of the following criteria are met:

a) The objective of the business model is achieved both by collecting contractual cash flows and
selling the financial assets, and b) The asset’s contractual cash flows represent SPPI.

Debt instruments included within the FVTOCI category are measured initially as well as at each
reporting date at fair value. Fair value movements are recognized in the other comprehensive income
(OCI). However, the Company recognizes interest income, impairment losses & reversals and foreign
exchange gain or loss in the statement of profit and loss. On derecognition of the asset, cumulative
gain or loss praviously recognized in QCI is reclassified from the equity to statement of profit and loss
{P&L). Interest earned whilst helding FYTOCI debt instrument is reported as interest income using
the EIR method,

Debt instrument at FVTPL:
FVTPL is a residual category for debt instruments. Any debt instrument, which does not meet the
criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the Company may elect to designate a debt instrument, which otherwise meets amortized
cost or FVTOCI criteria, as at FVTPL. However, such election is considered only if doing so reduces or
eliminates a measurement or recognition inconsistency (referred to as ‘accounting mismatch’).

Debt instruments includad within the FVTPL category are measured at fair value with all changes
recognized in the statement of profit and loss.
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b. Equity Instrnments

All equity investments in scope of Ind AS 109 are measured at fair value. Equity instruments which
are held for trading are classified as at FVTPL. For all other equity instruments, the Company has
made an irrevocable election to present in other comprehensive income subsequent changes in the
fair value.

The Company makes such election on an instrument-by-instrument basis. The classification is made
on initial recognition and is irrevocable. If the Company decides to classify an equity instrument as at
FVTOCI, then all fair value changes on the instrument, excluding dividends, are recognized in the OCL

There is no recycling of the amounts from OCI to statement of profit and loss, even on sale of .
investment. However, the Company may transfer the cumulative gain or loss within equity. Equity
instruments included within the FVTPL category are measured at fair value. Al changes in fair value
including dividend are recognized in the statement of profit and loss.

¢. Trade receivables:
Trade receivables are amounts due from customers for goods sold or services performed in the
ordinary course of business, If collection is expected to ke collected within a period of 12 months or
less from the reporting date (or in the normal operating cycle of the business if longer), they are
classified as current assets otherwise as non-current assets.

Trade receivables are measured at their transaction price unless it contains a significant financing
component in accordance with Ind AS 115 (or when the entity applies the practicai expedient) or
pricing adjustments embedded in the contract

Loss allowance for expected life time credit loss is recognized on initial recognition,

d. Trade and other payables
These amounts represent liabilities for goods and services provided to the Company. Trade and cther
payables are presented as current liabilities if payment is due within 12 months after the reporting
period otherwise as non-current. They are recognized initially at their fair value and subsequently
measured at amortized cost using the effective interest method.

Derecognition
Finanrial assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the
financial asset expire, or it transfers the rights to receive the contractual cash flows in a transaction in
which substantially all of the risks and rewards of ownership of the financial asset are transferred or in
which the Company neither transfers nor retains substantially all of the risks and rewards of ownership
and does not retain control of the financial asset.

If the Company enters into transactions whereby it transfers assets recognized on its balance sheet, but
retains either all or substantially all of the risks and rewards of the transferred assets, the transferred
assets are not derecognized.

Financial liabilities

The Company derecognizes financial liability when its contractual obligations are discharged or cancelled
or expire.

The Company also derecognizes a financial liability when its terms are modified and the cash flows under
the modified terms are substantially different. In this case, a new financial liability based on the modified
terms is recognized at fair value. The difference between the carrying amount of the financial liability
extinguished and the new financial liability with modified terms is recognized in the statement of profit or
loss.
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Offsetting

Financial assets and financial liabilities are offset and the net amount presented in the balance sheet when,
and only when, the Company currently has a legally enforceable right to set off the amounts and it intends
either to settle them on a net basis or to realize the asset and settle the liability simultaneously.

vi. Reclassification

The Company determines the classification of financial assets and lizbilities on irnitial recognition. After
initial recognition no reclassification is made for financial assets which are categorized as equity
instruments at FVTOCI and financial assets or liabilities that are specifically designated as FVTPL.

2.9 Revenue

i)

Sale of Services
The company primarily derives its revenue from data analytics or related activities.

Revenue from services is recognized over the period of the contract. Revenue is recognized to the extent
that it is probable that economic benefits will flow to the company and the revenue can be reliably
measured.

Revenue from time and materiai contracts is recognized on input basis measured by units delivered, man
hours deployed, efforts expended, number of activities performed, etc.

In respect of fixed-price contracts, revenue is recognized using percentage-of-completion method {'POC
method'} of accounting with contract cost incurred determining the degree of completion of the
performance obligation. The contract cost used in computing the revenues include cost of fulfilling
warranty obligations.

The incremental costs of obtaining a contract with a customer are capitalized if the entity expects to
recover these costs,

Contract fulfilment costs are generally expensed as incurred except for certain costs which meet the
criteria for capitalization. Such costs are amortized over the contractual period. The assessment of this
criteria requires the application of judgement, in particular when considering if costs generate or enhance
resources to be used to satisfy future performance obligations and whether costs are expected to be
recovered.

Contract assets are recognized when there is excess of revenue earned over billings on contracts. Contract
assets are classified as unbilled receivables (only act of invoicing is pending) when there is unconditional
right to receive cash, and only passage of time is required, as per contractual terms.

Unearned and deferred revenue ["contract liability”) is recognized when there are billings in excess of
TEVENLUES.

The eompany has not recognized variable consideration receivable from certain customers as the amount
of the same is not ascertainable as at the reporting date and receipt of the same is highly uncertain.

The billing scheduies agreed with customers include periodic performance based payments and / or
milestone based progress payments, Invoices are payable within contractually agreed credit period.

In accordance with Ind AS 37, the Company recognises an onerous contract provision when the
unavoidable costs of meeting the obligations under a contract exceed the economic benefits to be received.

Contracts are subfect to modification to account for changes in contract specification and requirements.
The Company reviews modification to contract in conjunction with the original contract, basis which the
transaction price could be allocated to a new performance obligation, or transaction price of an existing
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obligation could undergo a change. In the event transaction price is revised for existing obligation a
cumulative adjustment is accounted for.

Applying the practical expadient provided in paragraph 121, the entity has not disclosed the duration for
completion of unsatisfied performance obligations, for the contracts that has an original expected duration
of 1 year or less and for time and material contracts.

The Company disaggregates revenue from contracts with customers by industry verticals and geography.
Use of significant judgements in revenue recognition:

The Company’s contracts with customers could include promises to transfer multiple services to a
customer. The Company assesses the services promised in a contract and identifies distinct performance
cbligations in the contract. identification of distinct performance obligation invclves judgement to
determine the deliverables and the ability of the custemer to benefit independently from such
deliverables.

Judgement is also required to determine the transaction price for the contract The transaction price could
be either a fixed amount of customer consideration or variable consideration with elements such as
volume discounts, service level credits, performance bonuses, price concessions and incentives. The
transaction price is also adjusted for the effects of the tima value of money if the contract includes a
significant financing component. Any consideration payable to the customer s adjusted to the transaction
price, unless it is a payment for a distinct product or service from the customer. The estimated amount of
variable consideration is adjusted in the transaction price only to the extent that it is highly probable that
a significant reversal in the amount of cumulative revenue recognised will not occur and is reassessed at
the end of each reporting period. The Company allocates the elements of variable considerations to all the
performance obligations of the contract unless there is observable evidence that they pertzin to one or
more distinct performance obligations.

The Company uses judgement to determine an appropriate Consolidated selling price for a performance
obligation. The Company allocates the transaction price to each performance obligation on the basis of the
relative Consolidated selling price of each distinct product or service promised in the contract. Where
Consolidated selling price is not chservable, the Company uses the expected cost-plus margin approach to
allocate the transaction price to each distinct performance obligation.

The Company exercises judgement in determining whether the performance obligation is satisfied at a
point in time or over a peried of time. The Company considers indicators such as how customer consumes
benefits as services are rendered or who controls the asset as it is being created or existence of
enforceable right to payment for performance to date and alternate use of such product or service,
transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etc.

Other Income
For all financial instruments measured at amortized cost, interast income is recorded using the effective
interest rate {EIR), which is the rate that exactly discounts the estimated future cash payments or receipts
over the expected life of the financial instrument or a shorter period, where appropriate, to the net
carrying amount of the financial asset. Interest income is included in other income In the statement of
profitand loss.

Foreign currencies

Transactions in foreign currencies are initially recorded by the Company at their functional currency spot
rates at the date of the transaction. Monetary assets and liabilities denominated in foreign currency are
translated at the functional currency spot rates of exchange at the reporting date. Exchange differences
that arise on settlement of monetary items or on reporting at each balance sheet date of the Company’s
monetary items at the closing rates are recognized as income or expenses in the period in which they
arise.
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Non-monetary items which are carried at historical cost denominated in a foreign currency are reported
using the exchange rates at the date of transaction. Non-monetary items measured at fair value in 2
foreign currency are translated using the exchange rates at the date when the fair value is determinad.

Income tax

Income tax comprises current and deferred tax It is recognized in profit cr loss except to the extent that it
relates to a business combination or to an item recognized directly in equity or other comprehensive
income.

Current tax

Current tax comprises the expected tax payable or receivable on the taxable income or loss for the year
and any adjustment to the tax payable or receivable in respect of previous years. The amount of current
tax reflects the best estimate of the tax amount expected to be paid or received after considering the
uncertainty, if any, related to income taxes. It is measured using tax rates (and tax laws) enacted or
substantively enacted by the reporting date.

Deferred tax

Deferred tax is recognized in respect of temporary differences between the carrying amounts of assets
and liabilities for financial reporting purpases and the corresponding amounts used for taxation purposes.
Deferred tax is also recognized in respect of carried forward tax losses and tax credits.

Deferred tax is not recognized for:

- temporary differences arising on the initial recognition of assets or liabilities in a transaction that is
not a business combination and that affects neither accounting nor taxable profit or loss at the time of
the {ransaction;

- temporary differences related to investments in subsidiaries, associates and interesis in joint
ventures, when the timing of the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future.

Deferred tax assets are recognized to the extent that it is probable that future taxable profits will be
available against which they can be used.

Deferred tax assets unrecognized or recognized are reviewed at each reporting date and are recognized/
reduced to the extent that it is probable/ no longer probable respectivaly that the related tax benefit will
be realized.

Deferred tax fs measured at the tax rates that are expected to apply to the period when the asset is
realized or the liability is settled, based on the laws that have been enacted or substantively enacted by
the reporting datze.

The measurement of deferred tax refiects the tax consequences that would follow from the manner in
which the company expects, at the reporting date, to recover or settle the carrying amount of its assets
and liabilities.

The Company offsets, the current tax assets and liabilities (on a year on year basis) and deferred tax assets
and liabilities, where it has a legally enforceable right and where it intends to settle such assets and
liabilities on a net basis.

Current and deferrad tax is recognized in profit or loss, except to the exfent that it relates to the ftems
recognized in other comprehensive income or direct equity. In this case, the tax is also recognized in other
comprehensive income or direct equity, respectively.
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Minimum Alternate Tax (MAT):

Minimum Alternate Tax (MAT) credit is recognized as deferred asset only when it is probable that taxable
profit will be available against which the credit can be utilized. In the year in which the MAT credit
becomes eligible to be recognized zs an asset, the said asset is created by way of a credit te the statement
of profit and loss account. The Company reviews the same at each balance sheet date and writes down the
carrying amount of MAT credit entitlement to the extent it is no longer probable that the Company will
pay normal income gax during the specified period.

Borrowing costs

Borrowing costs are interest and other costs (including exchange differences relating to foreign currency
borrowings to the extent that they are regarded as an adjustment to interest costs) incurred in connection
with the borrowing of funds.

Borrowing costs directly attributable bo acquisition or construction of an asset which necessarily take a
substantial period of time to get ready for their intended use are capitalized as part of the cost of that
asset. Other horrowing costs are recognized as an expense in the statement of profit and loss in the period
in which they are incurred.

Provision, contingent liabilities and eontingent assets

Provisions are recognized when the Company has a present obligation (legal or constructive) as a result of
a past event, it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and a reliable estimate can be made of the amount of the obligation. When the
Company expects some or all of a provision to be reimbursed, the expense relating to a provision is
presented in the statement of profit and loss net of any reimbursement.

Provisiohs are measured at the present value of the management's best estimate of the expenditure
required to settle the present obligation at the end of the reporting period. The discount rate used to
determine the present value is a pre-tax rate that reflects current market assessments of the time value of
money and the risks specific to the liability. The increase in the provisions due to the passage of time is
recognized as interest expense,

Onerous Contracis

Provision for onerous contracts. i.e. contracts where the expected nnaveoidable cost of meeting the
obligations under the contract exceed the economic benefits expected to be received under it, are
recognized when it is probable that an outflow of resources embodying economic benefits will be
required to settle a present obligation as a result of an obligating event based on a reliable estimate of
such ebligation.

Contingencies

Provision in respect of loss contingencies relating to claims, litigation, assessment, fines, penalties, etc. are
recognized when it is probable that a liability has been incurred, and the amount can be estimated
reliably. Contingent liabilities are disclosed when there is a possible obligation arising from past events,
the existence of which will be confirmed only by the occurrence or non-occurrence of one or more
uncertain future events not wholly within the control of the Company or a present obligation that arises
from past events where it is either not probable that an outflow of resources will be reguired to settle the
obligation or a reliable estimate of the amount cannot be made.

A contingent asset is disclosed, where an inflow of econamic benefits is probable. An entity shall not
recognize a contingent asset unless the recovery is virtually certain.
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Employee benefits
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Short-term employee benefits

All employee benefits payable wholly within twelve months of rendering the service are classified as
Short Term Employee benefits. Benefits such as salaries are recognized as an expense at the
undiscounted amount in the Statement of Profit and Loss of the year in which the employee renders
the related service,

Post- employee benefits

Defined Coniribution Plans:

A defined contribution plan is post-employee benefit plan under which an entity pays a fixed
contribution to a separate entity and will have no legal or constructive cobligation to pay further
amounts. The Company makes specified monthly contributions towards provident fund scheme.
Obligations for contributions to defined contribution plans are recognized as an employee benefit
expenses in the statement of profit and loss in the periods during which the related services are
rendered by employees.

Defined Benefit Plans:
Gratuily

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The
Company's net ¢bligation in respect of defined benefit plans is calculated separately for each plan by
estimating the amount of future benefit that employees have earned in the current and prior periods,
discounting that amount and deducting the fair value of any plan assets.

The calculation of defined berefit obligation is performed annually by a qualified actuary using the
projected unit credit method. When the calculation results in a potential asset, the same is recognized
to the extent of the present value of economic benefits available in the form of any future refunds
from the plan or reductions in future contributions to the plan (the asset ceiling’). In order to
calculate the present value of economic benefits, consideration Is glven to any minimum funding
requirements.

Remeasitrement of the net defined benefit liahility, which comprise actwariz] gains and losses, the
return on plan assets (excluding interest) and the effect of the asset ceiling (if any, excluding interest],
are recognized in OCl. The Company determines the net interest expense {income} on the net defined
benefit Hability (asset) for the period by applying the discount rate used to measure the defined
benefit obligation at the beginning of the annual periad to the then-net defined benefit liability (asset),
taking into account any changes in the net defined benefit liability (asset) during the period as a result
of contributions and benefit payments. Net interest expense and other expenses related to defined
benefit plans are recognized in profit or loss.

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit
that relates to past service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment
is recognized immediately in profit or loss. The Company recognizes gains and losses on the
settlement: of a defined benefit plan when the settlement occurs.

Other long-term employee henefits

All employee benefits (other than post-employment benefits and termination benefits) which do not
fall due wholly within twelve months after the end of the period in which the employees render the
related services are determined based eon actuarial valuation or discounted present value method
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carried out at each balance sheet date. The expected cost of accumulating compensated absences is
determined by actuarial valuation performed by an independent actuary using projected unit credit
method on the additional amount expected to be paid / availed as a result of the unused entitlement
that has accumulated at the balance sheet date. Expense on non-accumulating compensated absences
is recogrized in the period in which the absences occur.

iv. Share based payment

Equity settled share based payments to employees and other providing similar services are measured
at fair value of the equity instruments at grant date,

The fair value determined at the grant date of the equity-settled share based payment is expensed on
a straight line basis over the vesting period, based on the Company's estimate of equity instruments
that will eventually vest, with a corresponding increase in equity. At the end of each reporting period,
the Company revises its estimates of the number of equity instruments expected to vest The impact of
the revision of the original estimates, if any is, recognised in Statement of Profit and Loss such that the
cumulative expenses reflects the revised estimate, with a corresponding adjustment to the shared
option outstanding account.

No expense is recognised for options that do not ultimately vest because non market performance
and /or service conditions have not been met.

The dilutive effect of outstanding options is reflected as addltxonal share dilution in the computation
of diluted earnings per share.

Cash and cash eqnivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and long-term deposit
with an original maturity of more than three months, which are subject to an insignificant risk of changes
in value. For the purpose of the statement of cash How, cash and cash equivalents consists of cash and
short-term deposits, as defined ahove, net of outstanding bank overdrafis as they are considered an
integral part of the Company’s cash management.

Earnings per share

Basic earnings per share (‘BEPS") is computed by dividing net profit or loss for the period attributable to
equity shareholders by the weighted average number of equity shares outstanding for the period,

Diluted earnings per share (‘DEPS’) is computed by dividing the net profit or loss for the period
atiributable to equity shareholders and the weighted average number of equity shares considered for
deriving basic earnings per share and also the weighted average number of equity shares that could have
been issued upon conversion of all dilutive potentifal equity shares.

Dilutive potential equity shares are deemed converted as of the beginning of the year, unless issued ata
later date. In computing diluted earnings per share, only potential equity shares that are dilutive and that
either reduces earnings per share or increases loss per share are included. The number of shares and
potentially dilutive equity shares are adjusted retrespectively for all periods presenged for the share splits.

Cash flow statements

Cash flows are reported using indirect method, whereby net profits before tax is adjusted for the effects of
transactions of a non-cash nature and any deferrals or accruals of past or future cash receipts or

" payments. The cash flows from regular operating, investing and financing activities of the Company are

segregated.
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Segment Reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief
operating decision maker (CGDM). Only those business activities are identified as operating segment for
which the operating results are regularly reviewed by the CODM to make decisions about resource
allocation and performance measurement.

The company's management cxamines the company's performance as a whole i.e. advertising media
production, radio production, creative content creation and accordingly the company has only one
reportable segment.

The Company generates revenue from rendering services to customers located outside India. All the
assets of the Company are situated in India. Geographical segment to the extent of revenue generated from
sales outside India has been disclosed.




SIGNAL ANALYTICS PRIWVATE LIMITED
Notes to the Consolidated Financials Statements as at and for the period ended 31 March 2026

22.

23.

24,

25.

24,

The consolidated financial statements have been prepared under the going concern assumption.

During the financial year ended 31 March 2026, the Soultrax Studios Private Limited (Soultrax), our subsidiary company
in which we have invested Rs, 19,999.35/- (Figures in Rs. ‘000s) had a tofal income of Rs. 90.66 thousand (31 March
2025: Rs 3,166.87 thousand) and loss after tax of Rs. 1,151.70 thousand (31 March 2025: loss after tax Rs, 2,878.76
thousand) respectively. As at 31 March 2026, their accumulated losses were Rs. 23,914.30 thousand which have
significantly eroded their equity and thus Company's liabilities exceeded its tokal assets as at the balance sheat date.

In additien, the Soultrax does not have any orders in hand or concrete/alternate business plans for future continuity.
Furthermore, it would be difficult for Management of Soultrax to pump in fresh flow of funds and even bur Management
of Signal Analytics Private Limited being the immediate holding company, have not committed to providing continued
operational and firancial support to the Soultrax Company.

Further the Statutory Auditors of Soultrax Company had opined in audit report that the company has incurred a net
losses till previous year, these conditions indicate the existence of a material uncertainty that may cast significant doubt
about the Company’s ability to continue as a going concern. However, the financia) statements of the company have
been prepared on a geing concern basis.

Based on the information received from vendors regarding their status under the Micro, Small and Medium Enterprises
Development Act, 2006. Disclosures required under Section 22 of the Micro, Small and Medium Enterprises
Development Act, 2006 we furnish the particulars as under:

{Figures in Rs. ‘0005)

Particulars For the year [For the vear
ended 31 March, [ended 31 March,
2026 2025

{i) Principal amount remaining unpaid to any supplier as at the end of Nil il

the accounting year

(3i) Interest due thereon remaining unpaid to any supplier as at the Nil Ni}

end of the accounting year

(iii) The amount of interest paid along with the amounts of the Nil il

payment made to the supplier beyond the appointed day

{iv) The amount of interest due and payable for the year Nil il

(v) The amount of interest acerued and remaining unpaid at the end of | Nil Nl

the accounting year

(vi) The amount of further interest due and payable even in the Nil Nil

succeeding year, until such date when the interest dues as above are

actually paid

There are no Micro, Small and Medium Enterprises, to whom the Company owes dues, which are outstanding for more
than 45 days as at the balance sheet date. The above information regarding Micro, Small and Medium Enterprises has
been determined to the extent such parties have been identified on the basis of information available with the
Company. This has been relied upon by the auditors.

Deferred taxes:
Considering the present husiness of the company and possibility of deriving any benefit from unabsorbed losses under
tax laws, deferred rax assets is estlmated at Rs. Nil.

a. Expenditure in foreign currency: Nil (Previous year 31.03.25: Nil)
b. Earnings in foreign currency: Nil (Previous year 31.03.25: Nil)




27. Earning Per Share:

Particulars Year ended March | Year ended March
31,2026 31,2025
Net Profit After Tax (Rs."000) (2471.74) {14,076.96)
Number of Shares outstanding at the beginning of the year 10,00,000 10,00,000
Add: Shares issued during the year - -
Number of Shares outstanding at the end of the year 10,00,000 10,00,000
Weighted Average Number of Equity Shares
For calculating Basic EPS 10,00,000 10,00,000
For calculating diluted EPS 10,87,498 10,87,498
Earnings Per Share Before and After Extraordinary Items
{Face Value Rs. 10]
Basic (Rs.) (2.47) (14.08)
Diluted (Rs.) (2.27) (12,94}

28, Payments to auditors includes:

(Figures in Rs,'000s)
Particulars For the year ended | For the year ended
31.03.202¢6 31.03.2025
Statutory Audit Fees 60,00 150.00
Total 60.00 140.00

29. As per required under IND AS 24 on "Related Party Disclosure” the details of transaction during the year with the
related parties of the company as defined in IND AS 24 are as follows:

a) List of Related Parties
Holding Company
s M/s. Xelpmac Design & Tech Limited- Holding Company {From 01.12.202¢)

Subsidiary Company
s M/s Soultrax Studios Pvt Ltd.- Subsidiary Company [From 27.05.2022)
i. KeyManagement Personnel
Shri. Srinivas Koora, Director

Shri. Jaison Jose, Diractor
Shri. Jawahar Gopal, Director

b} Transaction with related parties (Figures in Rs, 000s)
Related party Nature of Transaction For the year ended | For the year ended
31.03.26 31.03.25
M/s. Xelpmoc Design & Rent Expense - 91.00
Tech Limited
Availing of Services - 285
Asset Purchase - 46.85




30.

c) Balances at the year-end

(Figures in Rs. ‘000s)

Related party

Nature of Transaction

As at 31.03.2025

As5at31.,03.2023

M/s. Xelpmoc Design & Tech Limited

Payables/ Provision

Financial Instryments:

A. Accounting classification and fair values

Carrying amounts and fair values of financial assets and financial liabilities, including thetr levels in the fair value

hierarchy, are presented below. It does not include the fair value information for financial assets and financial

liabilities not measured at fair value if the carrying amount is a reasonable approximation of fair value,

Rupees in
‘000
Asat Carrying amount / Fair Value Fair value Hierarchy
sa
March 31, 2026 FvEpL | Fvroct | APOTUSE | oy | peveld | Level2 | Lever3 Total
Financial assets
Non Current
Other Financial Assets - - 412.65 412,65 432,65 412.65
Current
Trade Receivables 0.60 0.60 0.60 0.60
Cash and cash equivalents 313.98 31398 313.98 31398
- - 72723 727.23 - - 727,23 72723
Financial liabilities
Non Current
Current
Trade and other payables 26.07 26.07 26.07 2607
Other Financial Liabilities 314.86 314.886 314.86 31486
- - 340.93 340.93 - - 340.93 340.93
Rupeesin
‘0G0
Asat Carrying amount / Fair Value Fair value Hierarchy
a -
March 31, 2025 FVTPL | FyTOCI A“‘g;'s’fed Total | Levell | Level2 | Level3 Total
Financial assets -
Non Carrent
Other Financial Assets - - 394.03 394.03 394.03 39403
Carrent
Trade Receivables 0.60 0.60 0.60 0.60
Cash and cash equivalents 938.31 938.31 938.31 938.31
- - 1,332.94 1,332.94 - -| 133294 | 1,332.92
Financial liabilities
Non Current
Current
Trade and other payables 69.86 69.86 69.86 69.86
Other Financial Liabilities 737.08 737.08 737.08 737.08
- - 806.94 706.24 - - 806.94 806.94




Fair value hierarchy

The fair value hierarchy is based on inputs to valuation techmiques that are used to measure fair value that are either

abservable or unobservable and consists of the following three levels:

= Level 1 — Inputs are quoted prices [unadjusted) in active markets for identical assets or liabilities

* Level 2 — Inputs are other than quoted prices included within Level 1 that are observable for the asset or liability, either
directly (I.e. as prices) or indireetly (i.e. derived from prices).

» Level 3 — Inputs are not based on observable market data [unobservable inputs). Fair values are determined in whole or in

part using a valuation model based on assumplions that are neither supported by prices from ohservable current market

trausactions in the same instrument nor are they based on available market datz.

The cost of unquoted investments included in Level 3 of fair value hierarchy approximate their fair value hecause there is a

wide range of possible fair valite measurements and the cost represents estimate of fair value within that range.

B, Measurement of fair values

3L

Valuation techniques and significant unobservable inputs

The following tables show the valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the

significant unobservable inputs used.

Financial instruments measured at fair value

Type

Valuation technique

Significant
unobservable inputs

Inter-relationship between
significant unobservable inputs
and fair value measurement

Investment in equity
shares of private
[imited companies

Discounted cash flow
(BCF) method

Future estimated free cash flows
available to the equity holders,
This methed takes into account
the inherent strength of the
business to generate cash flows

A 1% increase or decrease in the
estimated discounted cash flow of
the company is not likely to have
any significant impact on the fair
valuation of the equity
instruments.

Market Comparable
Method (MCM)

The market price of comparable
companies or businesses that are
available in the public domain
serve as a good indicator. These
comparable reflects industry
trends, business risk, market
growth etc.

An average of the performances
of the comparable companies /
businesses with relatively larger
sample size reduces the risk of
having a significant impact on the
fair valuation of the equity
Instruments.

Investment in
preference shares of
private limited
companies

Discounted cash flow
{DCF} method

Future estimated free cash flows
available to the equity holders.
This method takes into account
the inherent strength of the
business to generate cash fows

A 1% increase or decrease in the
estimated discounted cash flow of
the company is not likely to have
any significant impact on the fair
valuation of the preference
instruments,

Financial Risk Management

The activities of the Company exposes it to a number of financial risks namely market risk, credit risk and liquidity
risk The Company seeks ta minimize the potential impact of unpredictability of the financial markets on its financial

performance.




A.MANAGEMENT OF MARKET RISK:

Market risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises of three types of risks: interest rate risk, price risk and currency rate
risk. financial instruments affected by market risk includes borrowings, investments and derivative financial
instruments,

(£) Management of interest rate risk:

Interest rate risk is the risk that the fair vaiue or future cash flows of a financial fnstrument will fiuctuate because of
changes in marleet interest rates, The Company does not have any exposure to interest rate risks since it has no
borrowings.

(ii) Management of price risk:

The Company invests its surplus funds in various unlisted equity and preference shares. Investments in unlisted
cquities and preference shares are susceptible to market price risk, arising from changes in availability of future free
cash flow which may impact the return and value of the investments, The company mitigates this risk by pertodically
evaluating the performances of the investee company.

(iii) Management of curvency risk:

Currency risk is the risk that the fair value or Future cash flows of a financial instrument wil! fluctuate because of
changes in foreign exchange rates. The Company has foreign currency trade receivables and is therefore exposed to
forelgn exchange risk The Company mitigates the foreign exchange risk by setting appropriate exposure limits and
periodic menitoring of the exposures. The exchange rates have been volatile in the recent years and may continue to
be volatle in the future. Hence the operating results and financials of the Company may he impacted due to volatility
of the rupee against foreign currencies.

B.MANAGEMENT OF CREDIT RISK:

Credit risk refers to the rigsk of default on its obligations by a counterparty to the Company resulting in 2 financial loss
to the Company. The Company is exposed to credit risk from its operating activities (trade receivables) and from its
financing activities including investments in unlisted securities, foreign exchange transactions and financial
instruments.

Credit risk from trade receivables is managed through the Company’s policies, procedures and controls relating to
customer credit risk management by establishing credit limits, credit approvals and monitoring creditworthiness of
the customers to which the Company extends credit in the normal course of business. Outstanding custamer
receivables are regularly monitored. The Company has no concentration of credit risk as the customer base is widely
distributed.

"Other receivables consist primarily of security deposits, advances to employees and other receivables, The risk of
default is assessed as low.

Security deposits includes amounts due in respect of eertain lease conbracts.

The risk of default is considered low as the counterparties represent apart from the governmental authority large,
well established companies within India,"

Credit risk from investments of surplus funds is managed by the Company's treasury in accordance with the Board
approved policy and limits, Investments of surplus funds are made only with those counterparties who meet the
minimum threshold requirements as prescribed by the Board. The Company monitors the financtal strength of its
counter parties and adjusts its exposure accordingly.

Credit risk on cash and cash equivalents is assessed as low risk as the company does not have any deposits and the
entire amount represents balance in current account with banks




Credit risk for trade receivables is evaluated as follows
Expected credit loss for trade receivables and unbilled revenue under simplified approach
C. MANAGEMENT OF LIQUIDITY RISK-

Liquidity risk is the risk that the Company may not be able to meet its present and future cash obligations without
ineurring unaceeptable losses. The Company’s objective is to maintain at all times, optimum levels of liquidity to meet
its obligations. The Company closely monitors its liquidity position and has a rohust cash management system in
place,

Exposure to liquidity risk

The following are the remaining contractual maturities of financial lizbilities at the reporting date, The amounts are
gross and uindiscounted, and include estimated interest payments.

Rupees in '006
Contractual cash flows
March 31, 2026 Carrying Total Lessthan | 1-2years 25 More than 5
amount 1 Year years years
Non-derivative financial
Hahilides
Trade and other payables 26.07 26,07 26.07
Other Financial Liahilities 314.86 314.86 314.86
Rupees in ‘000
Contractual cash flows
March 31, 2025 Carrying Total Lessthan | 1-2 years 25 Morethan 5
amount 1 Year years years
Non-derivative financial
liabilides
Trade and other payables 69.86 69.86 69.86
Qther Financial Liabilities 737.08 737.08 737.08

32, Commibtments and Contingencies:

On November 21, 2025, the Government of India notified provisions of the Code on Wages, 2019, the
Industrial Relations Code, 2020, the Code on Social Security, 2020 and the Occupational Safety, Health and
Working Conditions Code, 2020, ("Labour Codes’} which consolidate twenty-nine existing labour laws into
a unified framework governing employee benefits during employment and post-employment. The Labour
Codes, amongst other things introduces changes, including a uniform definition of wages and enhanced
employee benefits. The Company has assessed the financial implications of these changes and has no
impact on employee benefits expense in the Statement of Profit and Loss for the year ended March 31,

2026.
33. Eventsafter the reporting period:

There were no events that aceurred after the reporting period Le. 31 March, 2026 upto the date of approval of
financial statements that require any adjustment to the carrying value of assets and Liabilities.




34. Additienal Regulatory Infopmation;
Ratip Analysis:

S Ratio Numerator Denominator 31.03.2026 31.03.2025 % Change Reasons for
No. Variance
1 Current Current Asset Current 8.90 5.65 -325% Due to decrease in
Ratio Liabilities Current Asset on
account of sale of
current investment
2 Debt- Total Debt Shareholder's - - 0% Company is debt
Equity Equity free, hence ratlo s
Ratio not applicable
3 Debt Eamnings for Debt Service = N.A. N.A. N.A. Company Is debt
Service Debt Service = Interest & Lease free, hence ratio is
Coverage Net Profic after Payments + not applicable
Ratio tax + Non-Cash Principal
Operating Repayments
eXpenses
4 Returnon | NetProfiraftor Average {0.29) (092} -63% -
Equity tax - Preference Shareholder's
Ratlo Dividend Equity
5 Inventory | CostofGoods Average N.A. N.A. N.A. No inventory with
furnover Sold Inventory COmpany
ratio
6 Trade Net Credit Sales Average Trade 0.20 618 597% -
Receivahle | =Gross Credit Receivable
turaover Sales - Sales
ratic refums
7 Trade MNet Credit Average Trade 7.87 10.69 283% Due to decrease in
Payable Purchase = Gross | Payables purchasesfexpenses
turnover Credit Purchase -
ratio Purchase retarns
8 Net Capital | NetSales=Total | Working Capital - 0.8z 82% Dne to decrease in
Turmover Sales - Sales = Current Assets net working capital
Ratio Return = Current mainly due to sale of
Liabilities current investments,
9 Net Profit | Net Profit Net Sales=Total [ NA (4.60) NA -
Ratio Sales - Sales
Retrn
10 Retwmon | Earning before Capital employed | {0.35) (1.46) -112% The group has
Capital interest and tax =Tangible incurred losses due
Employed Networth + Total to higher operation
Ratio Debt + Deferred expenses and lower
Tax sales and
impairment of
investmentin
subsidiary due to
which there is
decrease in EBIT
and Capital
employed
11 Returnon | Interest (Finance | investments 0.03 .08 5% -
Investmen | Income)
t

35, During the year, the Board of Directors reviewed the affairs of the subsidiary, in accordance with Section 129(3) of the
Companies Act, 2013, a statement containing the salient features of the financial statements of our subsidiary in the
prescribed format AOC-1 is incorpeorated in Nate 36 (B).




{Rs. in '000)
Name of the entity Net Assels - total assets Share in profit & loss
rainus total liabilities (net off
intercompany eliminations)
As % of Amonnt As% of Amount
Consolidated Consolidated
net assets profit & loss
‘Parent
Signal Analytics Private Limited 100.00% 7,161.71 100% (2,471.74)
Subsidiaries
Soultrax Productions Private
Limited* 0.00% 0.00 0% 0.00
Total 100.00% 7,161,71 100.00% (2,471.74)

*RESTRICTED CONSOLIDATIGN OF CERTAIN SUBSIDIARIES: -

For the period ended March 31, 2026, the Company has restricted the consolidation of the subsidiary Soultrax Studios
Private Limited.

Ag per Ind AS 110, when a parent has no present ohligation to absorb further losses and the subsidiaries’ cumulative
losses exceed the carrying amount of investment, further consolidation may be restricted, The Company’s investment
in these entities has been fully impaired in prior pericds, with no legal or constructive obligation to provide additional
financial support.

Accordingly:

No further losses have been recognized in the consolidated financial results for the period.
No additional liabilities or contingent exposures exist.

This has no material impact on the consolidated financiz] results for the period.

The Company continues to manitor the financial position of these subsidiaries and will reassess censolidation if
required in future periods.

{B). Form AOC-1 (Pursuant to first proviso to sub-section (3] of Section 129 read with Rule 5 of Companies
(Accoumts) Rules, 2014)

PART A: Statement containing salient features of the financial statement of subsidiaries
{Rs. in ‘000)

Sr. Details
Particulars
No.
1. Name of the Subsidiary Soultrax Studios Private Limited
Repaorting period for the subsidiary concerned, if different from
2. Not applicable
the halding company's reporting period

3 The date since when Subsidiary was acquired: May 27,2022

Reporting currency and Exchange rate as on the last date of the | Notapplicable
relevant Financial year in the case of foreign subsidiaries
Share Capital 232.68
6. Reserves & Surplus -3,149.88




7. Total Assets 1,499.63
8. Total Liabilities 1,499.63
9. Investments -
10. Turnover 45.00
11. Profit Before Taxation {1,151.70)
12, Provision for Taxation -
13, Profit After Taxation (1,151.70)
14 Proposed Dividend -
15. Extent of Shareholding (in percentage) 54.57%
Notes:
L The Company does not have a subsidiary which are yet to cormmence operations.
2. The Company has not liquidated or sold any subsidiary during the year under review,

Part B: Statement containing salient features of the financial statement of Assaciates and Joint Ventures

The Company does not have any Asseciate or Joint Venture Campany, during the year under consideration.

Noves:

1 The Company de not have any associate or joint venture, which is yet to commence aperations.

2. The Company has not liquidated or sold any Associate or Joint Venture during the year under review.
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37. Additional notes forming pait of Finagcial Statements:

The Company doesn’t hold any immovable property whose title deeds are not held in the name of the Company.

The Company does not have any benami properties. There are no proceedings initiated or pending against the
Company for holding Benami property under Benami Transactions (Prohibition} Act, 1988 (45 of 1988) and rules
thercunder.

The Company doesn't hold any Investment preperty hence the fair value of investment property (s measured for
disclosure purposes in the financial statements) based on the valuation by a registered valuer as defined under rule 2
of Companies [Registered Valuers and Valuation) Rules, 2017 is not applicable.

The Company has not revalued its Property, Plant and Equipment (including Right of used assets) hence the
revaluation based on the valuation by a registered valuer as defined under rule 2 of Companies (Registered Valuers
and Valuation) Rules, 2017 is not applicable,

The Company has not revalued its intangible assets hence the revaluation based on the valuation by a registered
valuer as defined under rule 2 of Companies [Registered Valuers and Valuation) Rules, 2017 is not applicable.

The Company has not granted any loans or advances in the nature of loans to promoters, directors, lMPs and the
related parties (as defined under the Companies Act, 2013}, either severally or jointly with any other person that are
repayable on demand or without specifying any terms or period of repayment, hence the additional disclosure in
terms of the amendments to Schedule T of the Company Act, 2013 is not applicable,

The Company is not declared as a ‘wilful defaulter’ by any bank or financial institution or other lender, hence the
additional disclasure in terms of the amendments to Schedule 1] of the Company Act, 2013 is not applicabile,

The Company does not have any transactions and there are no outstanding balance with struck off companies under
section 248 of Companies Act 2013 or section 560 of Companies Act 1956.

There is no charges or satisfaction yet to be registered with Registrar of Companies {ROC).

The company has complied with the number of layers prescribed under clause (87) of section 2 of the Act read with
the Companies (Restriction on number of Layers] Rules, 2017, hence the additional disclosure in terms of the
amendments to Schedule 11T of the Company Act, 2013 is not applicable,

The Company has not borrowed funds from Banks or Financial institutions, hence the additional disclosure in terms of
the amendments to Schedule I of the Company Act, 2013 is not applicable.

No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of the
Companies Act, 2013, hence the additional disclosure in terms of the amendments to Schedule ITI of the Company Act,
2013 is not applicable.

The Company has not invested (either borrowed funds or share premium or any other source or kind of funds) to any
other person(s) or entity(ies) including Foreign entities {(Intermediaries), hence the additional disciosure in terms of
the amendments to Schedule 111 of the Company Aet, 2013 is not applicable.

The Caompany has not advanced or leaned or invested funds to any other person(s) or entity(ies), including foreign
entity(ies) {intermediaries) with the understanding that the intermediary shall;

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Company (ultimate beneficiaries) or

(b] provide any guarantee, security, or the like to or on behalf of the ultimate beneficiaries

The Company has not received any fund from any other person(s) or entity(ies), including foreign entity(ies] (funding
party) with the understanding (whether recorded in writing or otherwise} that the funding party shall;




(a) directly or indirectly lend or invest in other persons or entities indentified in any manner whatsoever by or on
behalf of the funding party (ultimate beneficiaries) or
(b) provide any guarantee, security or the iilie on behalf of the ultimate beneficiaries,

The Company has no such transactions which are not reported in the books of accounts that has been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey
or any other relevant provisions of the Income Tax Act, 1961), unless there is immunity {or disclosure under any
scheme and the company also has no such previously unrecorded income and related assets which needs to be
recorded in the books of account during the year,

The company is not covered under section 135 of the Companies Act, 2013 in the current Financial year, hence the
additional disclosure in terms of the amendments to Schedule 1{1 of the Company Act, 2013 is not applicable,

The Company has not traded or invested in crypto currency or virtual currency, hence the additional disclosure in
verms of the amendments to Schedule Ifl of the Company Act, 2013 is not applicable.

If there is any item which is not applicable to the company in respect of certain specific requirements inserted by
Amendment to Schedule-111 -Division-l, no specific mentioned is made in the financial statements.

Previous years’ figures have been regrouped and reclassified to conform to the current year's presentation.
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